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Abstract:
There are 10‐ 15 million Artisanal and Small Scale Gold Miners (ASGM) working in around 70
developing countries. These miners often work outside of the formal, legal economy, in difficult and
hazardous conditions, and their activities can result in significant social and environmental impacts
However, the wealth generated by these miners can represent an important (and sometimes the
only) opportunity to escape poverty and develop wealth within their communities. Helping miners to
derive the greatest benefit from this opportunity, while minimizing the social and environmental
consequences, will require innovation, human and financial resources, and broad collaboration.

Of the 130,000 to 150,000 tonnes of gold in existence as of the year 2000 (av. 140,000) (Schofield,
2007), how much can be considered Artisanal Gold? Half of all gold was produced since the 1960s
and 80% since 1900 (USGS, 2006). Currently, the estimated 330 tonnes of AG production is 13.2% of
the official annual production of 2500 tonnes (Telmer and Veiga, 2009). However, it is unlikely that
the production of artisanal gold has been as high as 13.2% continuously since 1900; perhaps higher
in earlier years but lower when large scale industrial mining of gold surged in the 1950 & 60s.
Because an exact determination would be complicated and fraught with debate, we suggest that a
reasonable notional amount (a conservative minimum) of gold that is artisanal in origin is 5% of gold
production between 1900 and 2000 (100 years). The rationale in choosing the 100 year interval
1900‐2000 is that 80% of total gold ever produced has survived and it is estimated that 80% has
been produced since 1900. Five percent (5%) of world production between 1900 and 2000 as
reported by the United States Geological Survey (USGS) is 7000 tonnes. This sets a cap on the
amount of existing gold that could be traded as a brand called Artisanal GoldTM

The brand Artisanal GoldTM, is a pool of 7000 tonnes of existing gold, sold at a premium that goes
into a fund managed to carry out ASGM improvement initiatives. Although this would occur over
time, if a premium of 1% (a CSR[1] precedent) were applied to 7000 tonnes of gold at 2010 prices,
this would generate around two billion dollars to be applied to improvement initiatives. This is an
amount appropriate to the task of improving livelihoods for millions of poor people. It is comparable
to investments sometimes required for individual large scale mining projects, but it has the potential
to generate significant economic growth for multitudes of ASGM communities.

[1] CSR stands for Corporate Social Responsibility. 1% of revenues has become a standard amount
for large mining companies to devote towards CSR activities.
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