
 

 

Course Outline 
Department of Economics 

ECONOMICS 306-A01/A02  

International Economics 
Fall, 2021 

 

Instructor: Dr. Lijun Zhang     Office: BEC 332  

E-Mail: ljzhang@uvic.ca      Tel:  721- 6483 

 

Calendar Description 

An introduction to international trade and finance. Topics include determinants of trade, balance 

of payments, and policy issues of current interest. The latter may include the political economy 

of tariffs, bilateral and multilateral trade negotiations, trade and development. 

Note: Credit will not be granted for 306 if 405A has already been completed. 

Prerequisites: 103, 104; 225 or ENGR 240 or a minimum grade of B+ in ENGL 135, 146 or 

147. 

 

Class Information 

Lecture time & location: M&Th 10:00-11:20 (A01) or 1:00-2:20 (A02) @ DSB C118 

(Please note the classroom recording device is not available in this room.) 

 

Office Hour: 1-2pm on Tuesday or by appointment. Please find Zoom link in Brightspace. 

 

Texts/Materials 

Required Textbook: Sawyer, W.C., & Sprinkle, R.L. (2020). Applied International Economics 

(5th ed.). Routledge. E-textbook fully available online via UVic library. I will try my best to 

follow this textbook, though I will add some materials and skip some in the textbook.  

 

Please access the textbook from 

http://ezproxy.library.uvic.ca/login?url=https://www.taylorfrancis.com/books/9780429425547  

You will be asked to sign in with UVic when off-campus. (Please use the book often. The library 

will decide whether to keep it or not based on usage.) 

 

You may look into other standard textbooks, and I will try my best to help you, but ultimately you 

are responsible to match the details of our lecture coverage to your book. 

 

mailto:ljzhang@uvic.ca
http://ezproxy.library.uvic.ca/login?url=https://www.taylorfrancis.com/books/9780429425547


 

 

Lecture Plan 

1. Introduction (Ch. 1) 

2. International Trade Theory 

a. Ricardo’s model (Ch. 2-3) 

b. HO model  (Ch. 4) 

c. New trade model  (Ch. 5) 

3. International Trade Policy 

a. Tariffs   (Ch. 8) 

b. Non-tariff barriers to trade  (Ch. 9 if time allows) 

c. International trade policy (Ch. 10) 

d. Regional agreements (Ch. 11) 

4. The balance of Payments & Foreign Exchange 

a. The balance of payments  (Ch. 13) 

b. Foreign exchange & interest rates (Ch. 14-15) 

5. International Monetary System  

a. Basics in open economy macroeconomics (Ch. 16) 

b. Flexible exchange rate vs. fixed exchange rate (Ch. 17-18) 

c. The international monetary arrangement. (Ch. 19) 

 

(Please note that the above is a tentative topic list. We may have to adjust during the semester.)  

 

Grading Scheme 

Assignments 10% 

Team Activities   

  Data Project 5% 

  Presentation 15% 

  Peer evaluation 5% 

Midterm 26% 

Final Exam 39% 

 

This course uses the standard Department of Economics numerical score/letter grade 

equivalency: 

90 ≤        A+ 77 ≤        B+       < 79 65 ≤        C+      < 70 

85 ≤        A       < 90 73 ≤        B         < 77 60 ≤        C        < 65 

80 ≤        A-      < 85 70 ≤        B-        < 73 50 ≤        D        < 60 

                  F        < 50 

 

Midterm exam is scheduled as an in-class exam on October 14. If you miss the midterm, you 

must promptly contact me, provide a reasonable explanation, and write a make-up exam. Please 

note that you must write your make-up exam by November 19. 

 

Final exam is scheduled by the university. It is cumulative with more weight on the materials 

that has not been covered by the midterm. If you miss the final exam, please directly apply to 

RAC. (https://www.uvic.ca/registrar/students/appeals/acad-concession/index.php)  

 

https://www.uvic.ca/registrar/students/appeals/acad-concession/index.php


 

Please note that both exams will be in-person exams unless the university moves back to online 

delivery mode. If you request an online make-up exam and it is approved, the format of the 

online exam can be very different from the in-person written exam.  

 

Please note that both the midterm and the final exam are required components for this 

course. You must complete both to complete the course. 

 

Data projects are designed to allow students to know more about the facts of international trade 

of Canada. You will follow the instructions, collect data on Canadian import/export from 

http://comtrade.un.org/and other related facts, and illustrate the patterns in trade data. Each team 

will  

 Complete two (scaffolding) data projects, each done by 2-3 team members. 

 Conduct a mini research project by the entire group, and record the presentation. 

 Carry out peer evaluation on other teams’ presentations and on team members. 

 

Projects must be submitted online by the deadline. Late submission will not be allowed. Details 

will be provided during the term. 

 

Tentative Timeline  

Submission of Data Projects 11:59pm, October 29 

Submission of Recorded Presentation 11:59pm, December 2  

Presentation Session (online) December 6 (no in-person session) 

 

 

Problem Sets & Assignments. Trying questions and keep practising is essential to a good 

understanding of the materials. Problem sets will be posted online. You can use it to review the 

materials learnt in class and to prepare for the exams. You are expected to work through problem 

sets, but you do not need to submit anything on them directly. We will go through some 

questions in the lectures.  

 

To give you some incentive to work through the problem sets, I have made assignment questions 

based on the problem sets. Answering one question correctly in any assignment will earn you 

one point. Your score of the assignments, which count 10% in total in the grading scheme, is 

calculated as follows: 

 

Assignment Score = (Total points earned in the term)/(Total possible points in the term × 80%)  

 

However, you will not be able to get more than the full mark for assignments, even if you have 

answered more than 80% questions correctly.  

 

Please note, there is no adjustment if you missed any assignment for whatever reason.   

 

Technologies 

All students are expected to be fully functional with Brightspace, Zoom and Microsoft 365, 

which includes Teams, PowerPoint and Excel. Please check the tech-guide for the key 

functions we use in this course.   

http://comtrade.un.org/


 

  

Policies 

This course operates within the Undergraduate Course Policies of the Department of Economics. 

The complete copy can be obtained from the department website Click for details. 

 

The following is some elaboration of these policies. 

 

Classroom Etiquette  

 Show your respect. Do not create negative externality.  

 

Language 

 English is the instruction language at the University. Your enrollment implies that you 

are able to function with it. All communications between you and the classmates (in 

class), the instructor and the teaching assistant should be in English. You should make 

sure that all written work is complete and understandable. Dictionaries are not allowed in 

examinations. 

 

Email 

 You may contact me with email ljzhang@uvic.ca. Please include your full name (the 

name in university records preferred) and course and section number in your email.  

Without such information, it is sometimes hard for the instructor to understand the nature 

of your questions. Please write in a formal letter format and avoid inappropriate 

nicknames, email ids and signatures. Text message lingo should not be used. 

 You should contact me by email primarily on matters that relate to your personal 

participation, e.g. you have a medical condition that prevents you from attending an 

exam. It is the best to raise questions towards the course materials during lectures and 

office hours. You may ask simple short questions via email. However, I may answer 

directly, or I may reply telling you that I will cover that in class or it is best to explain the 

question in person.  

 

Course Experience Survey (CES) 

I value your feedback on this course. Towards the end of the term, you will have the opportunity 

to complete a confidential course experience survey (CES) regarding your learning experience. 

The survey is vital to providing feedback to me regarding the course and my teaching, as well as 

to help the department improve the overall program for students in the future. When it is time for 

you to complete the survey, you will receive an email inviting you to do so. If you cannot find 

the email invitation, you can go directly to the CES log-in. You will use your UVic NetLink ID 

to access the survey, and complete it on your laptop, tablet or mobile device. I will remind you 

nearer the time, but please be thinking about this important activity, especially the following 

three questions, during the course. 

 What strengths did your instructor demonstrate that helped you learn in this course? 

 Please provide specific suggestions as to how the instructor could have helped you learn 

more effectively. 

 Please provide specific suggestions as to how this course could be improved. 

 

http://www.uvic.ca/socialsciences/economics/undergraduate/home/course%20policies/index.php
mailto:ljzhang@uvic.ca
https://www.uvic.ca/learningandteaching/students/course-experience-survey/login.php

