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COURSE    Law 346A Advanced Taxation: Corporations  

UNIT VALUE   1.5 Units (3 hours of instruction per week)  

INSTRUCTOR   Geoffrey Loomer (geoffreyloomer@uvic.ca) 

TERM OFFERED   Spring 2022 

CLASS TIMES   Mon & Weds, 9:00–10:20 am  

PREREQUISITES/COREQUISITES Law 345 Taxation and Law 315 Business Associations are necessary prerequisites.  
 
COURSE DESCRIPTION AND OBJECTIVES 

This course covers several topics regarding the taxation of business organizations under the Canadian Income Tax Act (“ITA”), 
focusing on the taxation of corporations and their shareholders. The initial part of the course addresses the taxation of partnerships 
and partners, in comparison to the taxation of corporations and shareholders. It then considers corporate tax integration, corporate 
income, corporate losses, and the pervasive concept of corporate control, particularly in the context of Canadian-controlled private 
corporations (“CCPCs”). Next the course deals with the taxation of shareholder distributions, including capital gains and the 
lifetime capital gains exemption, dividends, deemed dividends, shareholder benefits, and anti-avoidance rules aimed at “surplus 
stripping” and “income splitting”. Subsequent classes provide an introduction to tax-deferred corporate transactions, including 
incorporations, capital reorganizations, amalgamations, wind-ups, and divisive reorganizations. 

The emphasis in this course is on reading and understanding the often complex statutory language of the ITA as construed by 
the courts, as well as analyzing the policies and principles that animate our system of corporate taxation. Students should be able 
to apply the provisions of the ITA, other applicable legislation, and case law to hypothetical problems involving corporations and 
shareholders. The aim is to give students a strong foundation for future practice or research in corporate tax law. 

TEACHING METHODOLOGY  

This is principally a lecture course, although class participation is very much encouraged. There will also be class discussions to 
give students the opportunity to critically reflect on the issues surveyed and to apply what they have learned to hypothetical 
corporate tax problems. 

EXPECTED EVALUATION METHODOLOGY  

• 20% mid-term assignment (problem-based, take-home) 
• 80% final exam (open book) 

As of May 2021 it is unclear whether the final exam will be a traditional on-campus exam or a take-home exam. In either case, 
the evaluation methodology is subject to the Dean’s approval. 
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1 The information in this document is provided for course registration purposes only and is subject to change. More detailed course information about 
course content and evaluation will be provided upon the commencement of the course. Students seeking additional information about the course prior to its 
commencement may contact the instructor. 


